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The increase in ports traffic clearly points
to a new centrality of the Med...

Trend of traffic in the Top 25 Med Ports 2005-2020 (Million TEUs)

+120%

37.5
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Source: SRM on Port Authorities
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Maritime transport_ global container traffic

Fgure 1.10  Worid container port throughput by region, 2019-2020
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Suez has shown remarkable resilience to the effects of the pandemic
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The deep sea routes: bilateral connectivity index 2021
Top 10 partners in 2021 - Italy

SPAIN For Italy, Suez is a
CHINA b strategic maritime
EGYPT 0.473 .
route: in order to
SINGAPORE 0.464
R ANCE reach 7 of the 10
KOREA, R. 0.450 countries
SAUDI ARABIA 0.445 most connected to
MALTA us, we have to pass
UAE , , g through the canal.
MALAYSIA 0.402
0 0.1 0.2 0.3 0.4 0.5 0.6

Source: SRM on Port Authorities
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The dynamics of international maritime trade are highly dependent
on this crossroads: the case of the Ever Given
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Freight rates: trend on strategic routes

Drewry World Container Index - 3 Mar 22 (US$/40ft) Average for Average for Average for fr—
12,000 Movember in $ December in % January in § change

shanghai — Rotterdam 136195 135795 13,8575 1
10,000 Rotterdam — Shanghai 15815 15565 1.495% '
shanghai — Genoa 127475 127405 127915 1
8,000
shanghai — Los Angeles 99825 100595 10.757 +
5 000 Los Angeles — Shanghai 12875 13075 123745 '
shanghai — New York 12.5385 129845 13.624% 1
4,000 Mew York — Rotterdam 1188% 1.1865 12445 1'
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B, s, s, s, U, s, o, B, G, o, Uz, U, 0o, 05,05, 05, Retterdam — Mew York 6.221% 62655 6.280% |

Source: Drewry

Drewry’s composite World Container Index decreased by 2.1% to
§9,279.46 per 40ft container, but, remains 81% higher than a year ago.
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Sea freight rates keep soaring: SCFI Asia - Med reaches all-time high

SCFI Shanghai-Med (base port) Freight Rate - $/TEU Average spot rates
between Shanghai

N 429684
. and the West Med

were reported to

+232%

have reached
USD 4,296 per TEU,
thus increasing 232%

compared to the

average of the
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

previous year.

Source: SRM on Clarksons
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Port congestion

Traffic Jam
A rise in Covid-19 cases in China raises congestion off Shanghai-Ningho

® Anchored Container Ships / Daily Covid-19 Cases in China

Omicron vs Logistics system

U 2022
Source: SRM on Bloomberg Marl q
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opge -
qu n k Sqlllng Cancelled vs Scheduled Sailings (Week 11-14, 2022) 558

400
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2ZM Alliancea Qoaan Allianca THE Alliance Othars

[l Totalschedule sailings Weak 1114 Total cancallad sailngs Weak 1114

" On all the main frades: Transpacific, Transatlantic and Asia-North
Europe & Med, 63 cancelled sailings were announced between weeks
11T and 14, out of a total of 558 scheduled sailings, representing a
cancellation rate of 11%.
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Orderbook and Reliability

Average Carriers Reliability (Arrival on time within one business day)
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Orderbook and Reliability

Capacity and Orderbook (TEU) by Carrier
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Weekly Capacity by Trade-Lane
(W04 vs W52 - 2021)

Trans - Pacific

675.208

(+1,7% M-o-M)

Far East - Europe

447.762w

{+0,5% M-o-M)

Trans - Atlantic

150.183 ™

(-0,2% M-o-M)
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The containerships’ orderbook

Projected Ultra Large Containership Fleet Growth
(Mar 2022 ; only units owver 15,000 TEV ; in min TEU ; after assuming slippage and demo)
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The green tonnage: LNG, Methanol and ammonia

vessels with LNG or methanol propulsion

all size classes :: excludes ships described as ‘ready’ or ‘prepared’ for alternative fuels such as LNG, methanol or ammoia

The International Maritime Transport and Logistics Conference “Marlog 11"

017
0,09
0,10 007 008
007 406 0,06 006 007
005 40
0,05 0,03 0,03 0,03 0,0 0,04 0.04 °'°“
0,02 0,02 0,02 0,02 0,02 I . 0,02 . .
oo . - ] . - - - .

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 25

Source: Alphaliner 2022 2023 2024
LNG or methanol
= An outlook on Green Ships 14 37 76
Mteu

0.17 0.55 0.90

based on confirmed orders only



The International Maritime Transport and Logistics Conference “Marlog 11"

A third of the Italian trade travels by sea

Italy - Import-export €bn and %

Air transport Sea transport

78.5 — 2063

T
13% - T 33%
/

Road transport
322
52%

Rail transport
15
2%

Source: SRM on Istat-Coeweb 2021. Data on 2020
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Short Sea Shipping (SSS) is growing and is always a challenge

5SS in Europe

(% on the total) Other - basins Baltic Sea " Covid pandemic and
|7 ’7 21 reshoring are changing supply
> chains: SSS benefits from this.
Mediterranean Sea | — North Sea
30% 25% = European SSS mainly
concentrates in the
Black Sea North East Atlantic Mediterranean with 659
7% Of;;,n million tonnes amounting to
30% of total.
= |n the Med Area, Italy ranked
isnsihe spoi 1st with a volume equal to
Med 7% 244 million tonnes of cargo

(37% market share).

*Million tonnes and % | Source: SRM on Eurostat, 2021
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The Med maritime traffic will increase

ﬂ, Forecasts for 2021-25 period
J
4

e
4 5%
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2,9% 2,9%
South Asia Morth Africa East Med & West Morth America Greater Ching  MNorth West IMiddle East
BlackSea Meditemranean Europe

Fonte: SRM su Drewry
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Another phenomenon of change also generated by
Covid... Aiming at port innovation

The counftry's position in shipping must be strengthened.

Innovation is a crucial means of achieving the changes
envisaged in the:

1. energy transition,

2. sustainability,

4. ship and terminal automation.
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> The world coming out of Covid will be more complex than the previous one:

0 Changing world trade patterns and routes

U The phenomenon of gigantism and large alliances persists, marking the transition from
competition to cooperation.

U Reshaping the Silk Road

O The growth in foreign investment in the Mediterranean is an indication of its strategic
importance and its key role in international trade. But it is also a signal for Europe and
for our country.

O Suez increasingly resilient and relevant in international trade, but in parallel other
alternative routes are gaining market share,

O Reshoring and rethinking global supply chains: an opportunity for ltaly thanks also to
positioning Strategies and structures in the shipping industry are also changing: an
advantage for those who focus on sustainability. .

M | 2022
Conclusions and insights ar S]"]ﬂ|—|
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